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O OHAVE AND TO HOLD Bt o) drenber the o b prean et Mo
foaever, :

The Motyraer covrnats that e is Powfully werc b of the proseie s b Hove oo bl da foe singpte
shaotute, that hie Wy s richt aud FowFul watlueriiy to ccdlcenver o on snterr the s e, wnel o e prone
jes e free aned Aear of Wb Licas aned s wmhrorees whit cceor The Motz uor further cove ety o amld
forover defond all aned singnlar the premises meko the Motagee ferevcr, Dom and againd the Medgiger and
Al pasons whunsoover Los fully clrinnyg the same of any pat thoedf.

The Motgagor conenants and agoes us follows:

Lothat e will promptly pay the prindgpal of snd intaot oo the inedebtedios evidenoad by e sabsd uete,
At the tinees st in the manner teroe prosided, or as wodified or et wlel by mintual agreancnt in writind,

2. “Ihat this mortyage shall scure the Mogtgagee for sk Durther sums as tay be wdvanced hereaftor, ot the
opticn of the Mortgagee, for the payment of taves, imsirance premiums, pabhic assesvents, epaiss or cther
purposes pursuant to the covenants hercin, and alo any furtlier Toans, advances, readsances or credits that may
be made hereafter to the Mortgager by the Morteagee, end for any other or frrther obligatin or indebtedness
due to the Mortpagee by the Mortgacer at any time hereaftor; and et sl suins so advanced shall Lear interest
at the same rate as the Mortgage dobt and shall be pavable ou demuand of the Martgagee, nnless cthenwise pro-
vided in writing; and the len of this mortgage securing such advanees and reads ances shall be superior to the
rights of the holder of any intervening Hen or encunabrance

3. \Without affecting the Hability of any person cbligated for the payment of any indebtedress secured
hereby, and without affecting the rights of the Mortzagee with rospoct to any secunty oot apressly released
in writing, the Mortgagee may at any time, withont notice or consent. make any agreement extending the time
or otherwise altering the terms of payment of the indebtedness securcd hercby,

4. That he will keep the improsoments now exixting or hereafter erected on the morte vied property inured
«s mmy be required from time to time by the Martitagee pzainst fows by Hie and ather hzads, cvaltios anid
contingencivs insuch amounts and for sach porieds as may be reuired by the Mortsagee and will pay promptly,
when due, any promivms on soch iirance provision for pavinent of which las pot been e hescinb fore. Al
inorance shail be earricd in companios approved by the Mertzazee and the policies and revowals theeot shall
Le held by the Montgagee and have attached therets o pavable dhinges in foor of and in fam acceptable o
the Mortzavee, b ove nt of Ioes Maortoager will give imncdite votice Ly ool to e Mogtraces, who iy male
proof nf loss if not made promptly by Morttagnr, anl each imstince company corecrtd ds horeby anthorized
arad dicected ta puhe poayment for snch Toss dircetly to the Meghzages insterd of to the Mottzveer and Mortiagee
jnintly, wnd the insurance proveeds, o any part thoreof. may be applicd By the Mortgigee it its option « ither to the
redution of the indeltediess Borehy sccured or to the restoration or repir of the properiy daunazed. In vvent
of foreclosure of this mertaate or other tramfer of title to the Mortoamed peopetty in etinguishmont of the
indebtedness seeured hereby, all gight, title and mterest of the Mortguer in and te any innwuance policdes thea
in force shall pass ta the purchaser or grantee.

5. ‘That he will keep all improvenents now existing or hereafter crected upon the mortgaged property in
good repair, and, in the case of a construction loan, that he will centinue construction urtil completion without
interruption, and should he fail to do <o, the Mortgacce way, at its uption, enter vpon said premises, make what-
ever repairs are necvssary, inclaling the completicn of any constiuction woek underway, and charge the cxpenses
for such repairs or the completion of such construction to the montgage debt.

6. That the Mortgigee may require the maker, comaker or eudorser of any indebtedness secured hereby to
carry life insurance upon himself i a sum sufiicient to pay all sums sccured by this mortgage, designating the
Mortgagee as beneficiaty thereof, and, upen failure of the Mortzagor to pay the premiums therefor, the Modt-
gagee wnay, at its option, pay said premiums, and all sums so advanced by the Mortgagee shall become a part
of mortgage debt.

7. That, togcther with, and in addition to, the monthly payinents of paincipal and interest payable under the
terins of the note sewured hereby, he will pay to the Mortgagee, on the first day of each month, until the indebited-
ness sceured hereby is paid in full, a sum equal to one-twellth of the anrual taxes, public assessments and insur-
ance premiums. as estimited by the Mortgagzee, and, on the failure of the Mortgager to pay sil taxes, insurance
pranjums and public assessinents, the Mortgagee may atits cption, pay said items and churge all advarces there-
for to the mortzage debt. These monthly escrow payine nts will not bear inlerost ta the martzazor(s ).

S. That he hereby assigns all the rents, issues, and profits of the mertgaged premises from and after any de-
fault hereunder, ard should lexal proceedings be instituted pursuaut to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents. issucs, and prefite, who, after deducting all charges and
expenses attending such proceedings and the execution of his trust as receiver, shall apply the residue of the rents,
issucs, and profits, toward the payment of the debt secured hereby. :

@ That, at the opticn of the Mertgagee, this mortgaxe shall become due and payable forthwith if the Mert-
gagor shall convey avay said mortgaged premises, or if the title shall become vested in any cther person in any
manner whatscevir cther than by death of the Mortgager, or, in the case of a construction loun, if the Mortgagor
<hall permit work on the project to become and remain iniezrupted for a period of Bitecn (13) days without the
written consent of the Mortgagee.

10. Tt is agreed that the Mortgagor shall hold and enjoy the premises above conveved until there is 2 default
under this mortgage or in the note sccuredd hereby. It is the true meaning of this instrumert that if the Mort-
gacor shall fully performa all the terms, conditions, and covenants of this mortzage, and of the note sccured hereby,
that then this mortgage shall be utterly null and veid; ctherwise to remaia in full force and virtue, If there is a
default in any of the tams, conditions or covenants of this mortgage, or of the note secured hercby, then, at the
cption of the Mortgagye, all sums then owing by the Martgagor to the Mortgagee shall become ininediately due
ardd pavable and this mortgage may be foreclosed. Should any legal proccedings be irstituted for the foreclosure
of this mortgage. or shoukl the Moerteacee Fecome a parly to any suit involving this Mortaage or the title to the
premises deseribed herein, or should the debt secured hereby or any part thercof be placed in the hands of an
altarney at law far collection by suit or ctherwise, all costs and expenses incurnted by the Merteagcee, ardd a reason-
able attorney’s fee, shall thereupon become due and pavable immediately or on demand, at the option of the
Mortgagee, as a pat of the debt secured thercby, and may be recovered and collected hereunder.
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